SANDEEP VARSHNEY & ASSOCIATES SUBZI MANDI ANDOPSHAHR
CHARTERED ACCOUNTANTS ' DIST. BULANDSHAHR, UP-202390
: ‘ ; TEL: 09818853546
E-mail: sandeep.sva@gmail.com

INDEPENDENT AUDITOR’S REPORT ON IND-AS FINANCIAL STATEMENTS

To the members of Green Infra Profiles Private limited

- Opinion: . ;
. We have audited the accompanying Ind-AS financial statements of Green Infra Profiles Private limited
(“the. Company™) which comprises the Balance Sheet as at March 31, 2020, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes

in equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
~aforesaid Ind AS financial statements give the ‘information required by the Companies Act, 2013 (“the
~Act”) in the manner so required and give a true and fair view in conformity with the Ind AS and
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2020, and its financial performance, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion: _
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
- 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

~ . the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Comp‘ax}y in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India toglétherr with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

. Information Other than the Financial Statements and Auditor’s Report Thereon

- The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the ﬁnancjal statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.
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SANDEEP VARSHNEY & ASSOCIATES SUBZI MANDI ANOOPSHAHR

CHARTERED ACCOUNTANTS . , DIST. BU'I:ANDSHAH R, UP-202390
TEL: 09818853546
E-mail:sandeep.sva@gmail.com

- I, based on the work we have performed, we conclude that there is a.material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard. '

Responsibilities of Management and those charged with governance for the Ind-AS financial
statements; N

The Company’s Board of Directors is responsible for the matters stated in section-134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the
“financial position, financial performance including other comprehensive inconie, change in equity and
~cash flows of the Company in accordance with the Indian Accounting Standards (Ind AS) and accounti ng
principles generally accepted in India, specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) 'IRu]es, 2015, as amended. ‘

This responsibility also includes maintenance of adequate accounting records in accordance with the
. provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance
- of accounting policies; making judgments and estimates that arc reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible’ for assessing the Company’s
“ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
" using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

- Auditor’s Responsibilities for the Audit of Ind AS Financial Statement:
Our objectives are to obtain reasonable assurance about whether the Ind-AS financial statements as a

- . whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be ekpected to influence the economic decisions of users taken on the
basis of these Ind-AS financial statements.

" A further description of the auditor’s responsibilities for the audit of the Ind-AS financial statements is
“included in “Annexure A”. This description forms part of our auditor’s report.
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Report on Other Legal and Regulatory Requirements: ,

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
B” a statement on the matters specified in paragraphs 3.and 4 of the Order, to the extent applicable.

. 2. Asrequired by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and LLoss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account.

d) In our epinion, the aforesaid Ind-AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with of the Companies (Indian Accounting Standard)
Rules, 2015, as amended. ' _

e) On the basis of written representations received from the directors as on March 31, 2020, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020, from being appdinted as a director in terms of section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure C”, -

g) With respect to the other matters to_be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given (o us: '

(1) The Company does not have pending litigations which would impact on its financial
position in its Ind-AS financial statements.

(ii) ‘The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Sandeep Varshney & Associates
Chartered Accountants

Firm Reglstratlj)p\?ﬁg?;gﬁ?igj 1C

By the hand 0}‘15)/ \\a,\
= \ 5
' M. No. 092329 |

‘ ; Sandeep KurrifA Ju pta :__,,,,-' :
July 31,2020 - Proprietor il
Anoopshahr, UP (Camp New Delhi) Membership No. 092329
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ANNEXURE ‘A”OF INDEPENDENT AUDITOR’S REPORT

(Annexure referred under the heading ‘Auditor’s Responsibilities for the Audit of Ind AS Financial
Statement’ of our report of even date to the Ind AS financial statements of the Company for the

year ended March 31, 2020)

- Responsibilities for Audit of Financial Statement:

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also- '

(1)

(i)

-(iii)

(iv)

v)

L

Identify and assess thé risks of material misstatemerit of the Ind-AS financial statements, whether
due to fraud or error, design and perform audit procedures re'spons.ive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. ‘ '

Obtain an understanding of internial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expreséing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls. ‘

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

Conclude on the approbfiateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we com:lﬂde that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the. Ind-AS financial statements or if such disclosures are
inadequate, to modifé/ our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presehtation, structure and content of the Ind-AS financial statements, includin g
the disclosures, and whether the Ind-AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. |

We communicate wi%‘h those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide th'pse charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. ' ' :

From the matters communicated with those charged with governance, we determine those matters
that were of most éigniﬁcaNCe in the audit of the Ind-AS financial statements of the current period
and are therefore thé kkey audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse

consequences of dojng so would reasonably be expected to outweigh the public interest benefits of
such communication.

For Sandeep Varshney & Associates
Chartered Accountants
i Firm Registration No. 0513271C
' : By the hand /oﬂ;j“—\\
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“ANNEXURE B” TO INDEPENDENT AUDITOR’S REPORT

(Annexure referred under the heading ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date to the Ind AS financial statements of the Company for the year ended

)

vi)

vii) -

March 31,2020)

(@) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(b) As per information and explanation given to us, the property, plant and equipment
have been physically verified by the management in a phased periodical manner,
which in our opinion is reasonable, having regard to the size of the Company and
nature of its assets. According to the information and explanations given to us, no
material diécrépancies were noticed on such verification.

(¢) As per information and explanation given to us and based on our examination of
records, the title deed of the immovable property is held in the name of Company.

The Company does not own'any inventory.

The Company has not granted any loans, secured or unsecured to companies, firms, limited

liability partnerships or other parties covered in the register maintained under section 189 of the
Act. '

The Company h'EiiS not given any loans, providing any guarantee & security in connection with 4

loan and acquiring securities of any other body corporate.

According to the information and explanation given to us, the Company has not accepted

any deposits duf;_irfg the year within the meaning of sections 73 to 76 or any other relevant

provisions of thé Act. ' o

According to the information and explanation given to us, the Central Government has

not prescribed thE maintenance of cost records under sub-section (1) of section 148 of the

Act in respect of activities carried out by the Company.

(a) According to the information -and explanations given to us and on the basis of our

~ examination of the books of account, the Company has been regular in depositing
with appropriate authorities undisputed statutory dues including investor education
and protection fund, income-tax, goods and service tax, sales tax, service tax, cess,
and other statutory dues applicable to it and no undisputed amounts payable in
respect of aforesaid dues were outstanding as at March 31, 2020, for a period more
than six mqnﬂgs from the date of the became payable. :

(b) According to the information and explanations given to us, there are no dues of
income tax, gbods and service tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues which have not been deposited
on account of any dispute. '
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viii)

xi)

Xii)
xiii)

e X1

XV)

XVi)

In our opinion and according to the information and explanations given to us, the
Company does not have any loans or borrowings from financial institutions, government
and debenture holders.

The company did not raised moneys by way of initial public offer or further public offer.
The Company has alsp.not obtained any term loan during the year.

To the best of our knowledge and according to the information and explanations given to
us, we have neither come across any instances of fraud by the Company or any fraud on
the Company b.)'/";its officers-or employees noticed or reported during the year.

According to the; information and explanations give to us and based on our examination
of the tecords of the Company, the managerial remuneration has been paid/provided in

accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V.to the Act.

The Company is not a nidhi company.

According to the information and explanations given to us and based on our examination
of the records df {he Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where 'applicable and details of such transactions
have been disclosed in the Ind AS financial statements as required by the applicable
accounting staridards. ' -

The Company has not made any preferential allotment or private placement of shares of
fully or partly convertible debentures during the year under review. .

On the basis of pecords made available to us and according to the information and
explanation given to us, the Company has not entered into any non-cash transactions with
directors or pé.frsoﬁs connected with him.

The Company'is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, -

For Sandeep Varshney & Associates
Chartered Accountants
f ' ' Firm Registration No.-0513271C
; By the hand oﬂxﬁ“'f:\,‘g—‘e}! $4o\
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ANNEXURE ‘C’ TO INDEPENDENT AUDITOR’S REPORT
(Report on the Internal Financial Controls under Clause (i) of sub-section 3 of the section 143 of
- % the Act) ‘
'We have audited the internal financial controls over financial reporting of GREEN INFRA
PROFILES PRIVATE LIMITED (“the Company”) as of March 31, 2020, in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls '

- The Company’s management is responsible for laying down and maintaining internal financial
. controls based on ‘theinternal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance note on
Audit of Internal Financial Controls Over Financial Reporting (Guidance Note) issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for.ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the Safeguarding of its assets, the prevention and detection of frauds and
“errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013 (the Act).

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. ‘ ' _
. We conducted our audit in accordance with the Standards of Auditing, to the extent applicable to
- . an audit of internal ﬁ_ﬁéncial controls and the Guidance Note, both issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain the reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
Our audit involves pe’rforming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
“audit of internal financjal controls over financial reporting included obtaining an understanding
“of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risk’ of material misstatement of the Ind AS financial statements, whether due
to fraud or error. - ' . |
- We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
. basis for our audit opinion on the internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting _

- A Company's internal financial control over financial reporting is a process designed to provide
_ reasonable assurance regarding the reliability of financial reporting and the preparation of Ind
AS financial statements for external purposes in accordance with generally accepted accounting
principles. A. Company's internal financial control over financial reporting includes those
policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly: reflect the transactions and dispositions of the assets of the Company; (ii)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Ind AS financial statements in accordance with generally éccepted-accounting principles, and
“that receipts and expenditures of the Company are being made only in accordance with

“authorizations of management and directors of the Company; and (iii) provide reasonable

assurance regarding 'przgvéntion or timely detection of unauthorized acquisition, use, or

disposition of the Company's assets that could have a material effect on the Ind AS financial
statements.

- Inherent Limitations of Internal Financial Controls over Financial Reporting

- Because of its inherent limitations of internal financial controls over financial reporting,
“including the' poséibility' of collusion or improper managemert override of controls, material
misstatements_ due to efror or fraud may occur and not to be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

- Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential ecomponents of ‘internal control

. stated in the Guidance Note issued by the ICAL '

For Sandeep Varshney & Associates

Chartered Accountants

Firm Registration Ne-
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July 31, 2020 : _ ' Proprietor Ac
Anoopshahr, UP (Camp New Delhi) Membership No. 092329
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GREEN INFRA PROFILES PRIVATE LIMITED
CIN: U74999DL2009PTC191762
606, New Delhi House, 27, Barakhamba Road, New Delhi -1 10001
BALANCE SHEET AS AT MARCH 31, 2020

Notes March 31, 2020 March 31,2019
Rs. Rs.
ASSETS
Non current assets
Property, plant and equipment 3 92.99.159 97.73.867
Financial assets
Loans 4 7,500 7.500
3,06,659 97.81.367
Current assets
Financial assets
Trade receivables 5 - 2,12,145
Cash and cash equivalents 6 32,652 45,038
32,652 2.57,183
TOTAL ASSETS 93,39,311 1,00,38,550
EQUITY AND LIABILITIES
Equity
Equity share capital 7 1.00,000 1.00,000
Other equity 19,18,616 13,48,137
Total equity 20,18.616 14.48,137
Non-current liabilities
Financial liabilities
Borrowings 8 50,000 12,57,500
Deferred Lax liability 9 61,892 63.476
1,11,892 13,20,976
Current liabilities
Financial liabilities
Other financial liabilities 10 71,37,420 71,78.448
Current tax liability (Net) 11 68,883 89,739
Other current liabilities 12 2,500 1,250
72,08,803 72,69,437
Total liabilities 73,20,695 8590413
TOTAL EQUITY AND LIABILITIES 93,39,311 1,00,38,550
SIGNIFICANT ACCOUNTING POLICIES 1-2
NOTES TO THE FINANCIAL STATEMENTS 3-22
The accompanying notes are a integral part of the financial statements.
As per our report of even date.
Sandeep Varshney & Associates For and on behalf of Board of Directors of
Chartered Accountants Green Infra Profiles Private Limited

Firm Registration No. 0513271C
By the hand of

)//? (|
I/
Sandeep Kumar Gupta ; e
Proprietor Sajepe Deora / //iu Pulkit Deora
Membership No. 092329 Dirgctor : / Director
Date: July 31,2020 DIN No.: 00003305 DIN No.: 07356653

Camp New Delhi



GREEN INFRA PROFILES PRIVATE LIMITED
CIN: U74999DL2009PTC191762
606, New Delhi House, 27, Barakhamba Road, New Delhi -110001
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

Notes Year ended Year ended
March 31,2020 March 31,2019
Rs. Rs.
INCOMES
Revenue from operations 13 19,21,500 18,72,045
TOTAL INCOME 19,21,500 18,72,045
EXPENSES
Employee benefit expenses 14 1,85,862 -
Finance costs 15 13,221 2,593
Depreciation 3 4,74,707 4,98.940
Other expenses 16 4,83,632 4,71,484
TOTAL EXPENSES 11,57,422 9,73,017
Profit before tax 7,064,078 8,99,028
Less/(-Add): Tax expense
Current tax 1,95,183 2,33.739
Deferred tax (1,584) 1.287
Profit after tax 5,70,479 6,64,002
Other comprehensive income - -
Total Comprehensive Income : 5,70,479 6,64,002
Earnings per share [par value of Rs. 10 (Rs. 10) each] 18
- Basic and diluted 57.05 66.40
SIGNIFICANT ACCOUNTING POLICIES 1-2
NOTES TO THE FINANCIAL STATEMENTS 3-22
The accompanying notes are an integral part of the financial statements.
As per our report of even date. '
Sandeep Varshney & Associates For and on behalf of Board of Directors of
Chartered Accountants Green Infia Profiles Private Limited

Firm Registration No. 0513271C
By the hand of

Sandeep Kumar Gupta 1%
Proprietor Sajevg Deora // Pulkit Deora
Membership No. 092329 Director

Date: July 31,2020 DIN No.: 00003305 DIN No .- 07356653
Camp New Delhi f



GREEN INFRA PROFILES PRIVATE LIMITED
CIN: U74999DL2009PTC191762
6006, New Delhi House, 27, Barakhamba Road, New Delhi -110001
CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2020

Year ended Year ended
March 31, 2020 March 31,2019
Rs. Rs.
A. CASH FLOW FROM OPERATIONS
Profit before tax 7,64,078 8.99.028
Adjustments for:
Depreciation 4,74,707 4,98.940
Interest paid 13,221 2,593
Operating profit before working capital changes 12,52,006 14,00,561
Adjustment for working capital changes:
Decrease/(Increase) in financial assets
Trade receivables 2,12,145 24,355
Decrease/(Increase) in other current assets & =
Increase/(Decrease) in financial liabilities
Advance for which value to be given 500 -
Expenses payables (41,528) (11.480)
Increase/(Decrease) in other current liabilities 1,250 (10,000)
Operating profit 14,24,373 14,03,436
Taxes (paid)/refund (2,16,038) (1.67,538)
Net cash flow from operating activities (A) 12,08,335 12,35,898
B. CASH FLOW FROM INVESTING ACTIVITIES
[nterest receipts - -
Net cash used in investing activities (B) - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid (13,221) (2,593)
Increase/(decrease) in financial liabilities
Increase/(decrease) in borrowings (12,07,500) (12,85.000)
Net cash used in financing activities (C) (12,20,721) (12,87,593)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALERN (A+B+C) (12,386) (51,695)
Cash and cash equivalents - Opening balance 45,038 96,733
Cash and cash equivalents - Closing balance 32,652 45,038

(Figures in bracket indicates cash outflows)

As per our report of even date.

Sandeep Varshney & Associates
Chartered Accountants

Firm Registration No. 0513271C
By the hand of

Sandeep Kumar Gupta
Proprietor

Membership No. 092329
Date: July 31, 2020
Camp New Delhi

For and on behalf of Board of Directors of
Green Infia Profiles Private Limited
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Sajgve Deora /V Pulkit Deora
i Director
No.: 00003305 DIN No.: 07356653



GREEN INFRA PROFILES PRIVATE LIMITED
CIN: U74999DL2009PTC191762
606, New Delhi House, 27, Barakhamba Road, New Delhi -110001
STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED ON MARCH 31,2020

Particulars Equity share Retained Total equity
capital earnings attributable to
equity holders of
the Company

(a) (b) (ath)

Rs. Rs. Rs.
Balance as at April 1, 2019 1,00,000 13,48,137 14,48,137
Add: Profit for the year - 5.70.479 5.70.479
Balance as at March 31, 2020 1,00,000 19,18,616 20,18,616
As per our report of even date.
Sandeep Varshney & Associates For and on behalf of Board of Dircctors of
Chartered Accountants Green Infia Profiles Private Limited

Firm Registration No. 0513271C
By the hand of

Sandeep Kumar Gupta

Proprietor Sajeve Deora Pulkit Deora
Membership No. 092329 Director Director
Date: July 31, 2020 DIN No.: 00003305 DIN No.: 07356653

Camp New Delhi
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‘GREEN INFRA PROFILES PRIVATE LIMITED
Noles to the financial stalements as at and for the year ended March 31, 2020

1 Corporate Information
Green Infra Profiles Private Limited (CIN: U74999D 120098 TC191762). is a wholly owned subsidiary company of Integrated Capital
Services Limited, a Public Limited Company. The Company is engaged in (he business of providing advisory services for management of
ssels,

2 BASIS OF PREPARATION AND SIGNIFIC/

T ACCOUNTING POLICIES

A) Basis of preparation of financial statements

(i} Statement of Compliance
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) issucd
under the provisions ol the Companies Act, 2013 ("the Act™) and guidelines issued by the Securities and Lxchange board of India
(SEBI). The Ind AS are preseribed under Section 133 of the acl read with Rule 3 of the Companics {Indian Accounting Standards)
Rules, 2015 and relevant amendiments made thereafter.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting poticy hitherto in use.

(it} Functional and presentation currency
These financial statements are presented in Indian rupees (Rs.), which is the Company's functional currency. Al} amounts have been
rounded to the nearest rupees.

(iity Basis of Measurement
The fnancial statements are prepared in accordance with the historical cost convention basis. excepl for certain items that are
measured at fuir values.

{iv) Use of Estimate

The preparation of' financial stalements in conformity with the Ind AS requires management to make estimales, judgements and
assumptions. These estimates, judgements and assumptions affect the application ol’accounting policies and the reported amounts of
assets and labilities, the disclosures ol the contingent asset and contingent liabifity at the date of the financia} statements and
reported amount of income and expenses during the period. Accounting estimates could change Irom period to period. Actual resulis
could dilTer from the estimates. Appropriate changes in estimate are made as the management become aware of the change in
cireumstances sorrounding the estimates. Change in the estimates are reflected in the Nnancial statements in the period in which the
changes are made and, il material, their effeet are disclosed in the notes to fnancial statements.,

{v) Operating Cycle
Adl assets and liabilities have been classified as current or non-cusrent as per the Company's normal operating eyele and other
criteria set out in the Schedule 11 o the Companies Act, 2013 and Ind AS 1 — Presentation of Financial Statements issued by the
Ministzy of Corporate AlThirs based on the nature of products and the time between the acguisition ol assets for processing and their
realisation in cash and cash cquivalents.

B) Significant accounting policies:

(i) Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition or construction less aceumulated depreciation and impairment. if any.
Cost direetly attributable o0 acquisition are capitalised until the Propertly, Plant and Equipment are ready for use as intended by the
management,

Property, Plant and Equipment are derecognised from {inancial statements, cither on dispusal or when no cconomic benefits are
expected from its use. The cost and related accumulated depreciation are eliminated from the fnancial slatements upon sale or
retirenyent of the Property, Plant and Equipment and the resultant gains or losses are recognized in the Statement of Profit and Loss,
Property, Plant and Equipment, which are to be disposed off are reported at the lower of the carrying valug or the fair vatue jess cost
o seli.

Depreciation on Property, Plant and Equipment commences when these assels are ready for their intended use. Hems of Property.
Plant and fiquipment are depreciated in & manner that amortizes the cost (or other amount substituted for cost) of these assets. ioss
its residual value, over their useful lives as specified i Schedule 1 of the Companies Act, 2013 on a wrilien down value,
Depreciation en Property, Plantand Equipment purchased or sold during the year is proportionately charged.

Depreciation methods, useful lives and residual values of Property, Plant and Equipment are reviewed periodically. including at
cuch linancial yeer end by the management of the Company. :
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CGREEN INFRA PROFILES PRIVATE LIMITED
Motes to the financial statements as at and for the year ended March 31, 2020

i)

(Fii)

Impairment of non financial assets

Property, Plant and Equipment are evaluated for recoverability, whenever events or changes i cireumstances indicate hat their
cartying amounts may not be recoverable. For the purpose of impairment lesting, the recoverable amound (i.e. the higher ol the iair
value less cost to sell und the value-in-use} is determined on an individual assel basis unless the asset does nol generale cash iTows
that are largely independent of those rom other assets, In such cases, the recoverable amount is determined for the cash generating
unit (CGLUY (o which the asset belongs.

IF such assets are considered (o be impaired. the impairment to be recognized in the Statement of Profit and 1oss is messured by the
amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is
reversed i the statement of profit and loss i there has been a change in the estimates used to determine the recoverable amount. The
arrying amount of the assel is increased (o its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated smortization or depreciation} bad no impairment loss been
recognized Tor the asset in prior years.

Financial instruments

Financial assets and financial Habilities are recognised when the Company becomes a party (o the contractual provisions ol the
relevant instrument and are itially measured at fair value. Transaction costs that are directly attributable o the sequisition or fssuc
of financial assets and inancial Babilitics {other than financial assets and financial labilitics measured al fair value through profit or
loss) are added to or deducted from the fair value on initial recognition: of financial assets or financial labilities. Purchase or sale of
financial assets that require delivery of assets within a time frame cstablished by regulation or convention in the market place
(regular way trades) are recognised on the (rade date, i.¢., the date when (he Company commits 1o purchase or sell the assel.
Financind Assets:

Recognition: Financial assets include Investments, Trade receivables, Advances, Security Deposits, Cash and cash equivalents.

Such assets are initially recognised at transaction price when the Company becomes party to contractuai obligations, The transaction
price includes trunsaction costs unless the asset is being fair valued through the Statement of Profit and Loss.

Classification: Management determines the classilication of an asset at iitjal recognition depending on the purpose for which the
assets were aequired. The subsequent measurenzent of linancial assets depends on such classification.

Finaneial assets are classificd as those measured at:
(u.] amortised cost. where the financial assets are held solely for collection of cash Mows arising from paynents of prineipal and/ or
interest.

(b.) Tair value through other comprehensive income {(FVTOCH, where the Timancial assets are held not only Tor coliection of cash
Mows arising from payments of principal and interest but also from the sale of such assels. Such assels are subsequently
measured at [air value, with unrealised gains and losses arising from changes in the fair value being recopnised in other
comprehensive income,

—_
[e
—

fair value through profit or loss (FYTPL), where the assets are managed in accerdance with an approved invesiment strategy
that triggers purchase and sale decisions based on the fair value of such assels. Such assets are subsequently measured at ihir
value, with unrealised pains and losses arising from changes in the fair value being recognised in the Statement of Profit and
Loss in the period in which they arise.

Debt instruments:

Debt instruments are measured at amortised cost, Assets that are held for collection of contractual cash [Tows where those cash
flows represent solely payment of principal and interest are measured at amortised cost. A gain or loss on a debt nstrument
that is subsequently measured at amortised cost is recognised as profit or loss when the assel is derccognised or impaired.
Interest income from these fnancial assets is included as part of other income using the effective interest rate method.

Other:
Trade receivables, Advances, Security Deposits, Cash and cash equivalents cle., are reclassified for wieasurenient at amortised
cost,

Empairment: The Company assesses at cach reporting date whether a financial asset (or a group of financial assets) such as
investments. trade receivables, advances and security deposits held at anortised cost and financiz| assets thal are measured at fair
value through other comprehensive income are tested for impairment based en evidence or information that is available withoul
undue cost or effort, Expected credit losses are assessed and loss allowances recognised i the credit guality of the (naneial asset hus
deteriorated significantly since its injtial recognition. ’

A
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GREEN INFRA PROFILES PRIVATE LIMITED
Notes 1o the financial statements as at and lor the yvear ended March 3§, 2020

{iv)

{v)

Rectassifieation: When and only when the business madet is changed. the Company shall reclassify all alfected linancial assels
prospectively from the reclassification date as subsequently measured at amortised cost, fair value through other comprehensive
income, fair value through profit or foss without restating the previously recognised gains, losses or inferest and in terms of the
reclassification principles laid down in the Ind AS reiating o Financial Instruments.

Be-recognition: Financial assets are derecognised when the right (o reeeive cash flows [om the assets has expired. or has been

transferred, and the Company has trans(erred substantially al of the risks and rewards o' ownership. Concomitantly. if the asset is

one that is measured at:

(a.) amortised cost. the gain or loss is recognised in the Statement of Profit and Loss:

(b.) fair value through other comprehensive income, the cumulative fair value adjustments previously taken 1o resermas are
reclassified (o the Statement of Prolit and Loss unless the asset represents an cquily investiment in which case Use cumulative
fair value adjustments previously taken to reserves is reclassified within equity.

Financial Liabilities

[nitial and subsequent recognition: Borrowings, trade payables and other {inancial labilities arc initialty recognised at the value
of the respective contractual obligations. They are subseguently measured at amortised cost, Any discount or promium on
redemption / settiement is recognised in the Statement of Profit and Loss as Inance cost over the Bife of the liabitity using the
effective interest method and adjusted 1o the Tiability lfigure disclosed in the Balance Sheet.

De-recognition: Financial tiabilities are derecognised when the Hability is extinguished, that is. when the contractual abligation is
discharged. cancelled and scttled on expiry.

Offsetting Financial instruments

Firancial ussets and labilities are offset and the vet amount is incjuded in the Balance Sheet where there is a legally enforceable
right 1 oflsel the recognised amounts and there is an intention © settle on a net basis or reatise the asset and seitle the liability
simultancously,

LEquity instruments
Bquity instruments are recognised at the value of the proceeds, net of direet costs of the capital issue.

Claims, Provisions, Contingent assets and Liabilities:
Claims lodged by and lodged ngainst the Company are accounted in the year of payment or settlement thereol,

Provisions arc recogrised when, as a result of a past event, the Company las a legal or constructive obligation: it is probable (hat an
outflow of resources will be required o settle the obligation; and the amount can be reliably cstimated. The amount so recognised is
the best estimale of the consideration required 1o settle the obligation al the reporting date. taking into account the risks and
uncertainties surrounding the obligation,

Inan event when the time value of money s material, the provision is carried at the present value af the cash Nows estimated to
settle the obligation,

Contingent liabilities are not recognised but are disclosed by way of notes to the financial statements. after carelul evaluation by the
managenient of the faets and legal aspeets of cach matter involved. Contingent assets are neither recognised nor diselosed in the
finaneial statements,

Contingent figbilities are assessed continually (o determine whether an outflow of resources embodying the cconomic benefit has
become probable. H it becomes probable that an outflow ol future economic benelits will be required for an item previously dealt
with as contingent liabifity, a provision is recognised in the linancial statements of the period in which the change in probability
OCCUTS,

Recognition of revenue and expenditure

{a) Revenue from centract with customers Is recognised when control af the services are tansferred to the customer it the
consideration that reflect the censideration entitled in exchange of those services, The Company is gencrally the principal as it
typically contrals the services before transfersing them (o the customer
Revenu from rendering of services is recongised over time by measuring the progress (owards complete satisfuction of
performance obligations at the reporting period
Revenue is measured at the amount of consideration which G Company expects to be entitled 1o in exchange Tor transicrring
distinet goods to 4 customer as speeified in the contract, excluding amounts collected on behal( of (hird partics (for example
laxes and duties callected o behall of the govermment),



CGREEN INFRA PROVILES PRIVATLE LIMITED
Nates 10 the Jinancial statements as ot and for the vear endesd Mareh 31, 2020

(vi)

(vii)

{viii)

(ix)

(xi}

(bY 1nterest and dividend income
Interest income is recognised using Effective interest Method {IIR).
LN s the rate that exactly discounts the estimated future cash payments or receipts over the expected life of finuncial
mstruments or a shorter period, where appropriate, to the gross carrying amount ol the asset or 1o the amaortised cost of
financial labifity. When calculating the effective interest rale, the Company estimates the expected cash flows by considering
all the contractual terms of the financial mstrument but does net consider the expected credit joss.
Dividend income s recognised in the Statement of Profit and Loss when the right o receive dividend is established,

Employee benelits
Benefits such as salaries, wages and shorl term compensalions ete. is recogirized in the period in which the employee renders the
related service.

Borrowing cost

Borrowing Cost attributable (o the aequisition or construction of qualiiying assets are capitalised as part o the cost of such assets
upto the date when such assels are ready for intended use, Other borrowing costs are charged 1o Stalement of Profit and Loss oy
expense in the year in which they are incurred.

Taxes on income

Taxes on income comprises of current taxes and deferred taxes, Current tax in the Statement of Profit and Loss is provided as the
amount of tax payable in respect of taxable income for the period using tax rates and (ax Jaws enacted during the period, logether
with any adjustment 1o tax payable in respect of previous YCArs,

Deferred 1ax is recognised on temporary differences between the carrying amounts of assets and liabifitics and the amounts used For

taxation purposes {tax base), al the tax rates and tax Jaws enacted or substantively enacted by the end of the reporting period.

Deferred tax assets are recognised for the future 1ax conscquences 1o the extent it is probable that future taxable profis will be
available against which the deductible temporary differences can be utilised.

Income tax, in so far as it relates 1o items disclosed under other comprehensive income or equity, are disclosed separately under
other comprehensive income or equily, as applicable,

Deferred tax assets and babilities are offset when there is legally enforceable right to offset current tax assets and liabilities and
when the deferred tax balances related to the same laxation authority, Current tax assets and tax Habilitics are offset where ihe ety
has a legally enloreeable right 1o offser and intends cither o settle on net basis. or to realize the assel and setle tiw labilfy
simultaneously,

Forcign carrency fransactions and translation
Transactions in forcign currency are accounted for at the exchange rate prevailing on the trunsaction date. Gaing/ fosses arising on
settlement as also on ranslation of monelary ilems are recognised in the Staterment of Profit and Loss,

Prior period errors

Prior Period Errors are omissions from, and misstaiements in, prior period lnancial statements resulting lrom the failure o we, or
the misuse ol reliable information that was available, or could be reasonably expected 0 have heen obtained. at the time of
preparation ol those linancial statements.

Prior Period Errors has been correcied retrospectively in the linancial statoments, Retrospective application mcans that (he
correction affects only prior period comparative figures, current period amounts are unallected, Comparative amounts ol cach prior
period presented which contain errors are restated. 11 however, an error relates 1o o reporling period that is belore the earliest prior
period presented, then the upening balances of ussets, labilities and equity of the earliest prior period presented has been restated,

{As per IAS 8).

Earnings per share

Basic carnings per equity share is computed by dividing the net prolit atributable 1o the eguily holders of the Company by the
weighted average number o equity shares outstanding during the period. Diluted carnings per equity share is compuled by dividing
the net profit attributabie o the equily holders of ¢he Company by the weighted average number of equity shares considered lor
deriving basic camings per equily share and also. the weighted average number of equity shares that could have been issucd uprm
conversion of all dilutive potential equity shires, The dilutive potential cquity shares are adjusted Tor the proceeds receivabile had the
equity shares been actuzlly issued at Tair vatue (fe. the average market value of the outstanding equity shares). Dilutive potential
equity shares are deemed converted as of e beginning of the period. unless issued st a later date, Dilutive potential equity shares
are determined independently for cach period presented.

P



‘GREEN INFRA PROFILES PRIVATE LEMITED
Notes to the linancial statements as at and lor the year ended March 31, 2020

(xii} Cash flow statement
Cash [lows are reported using the indirect method, whereby net profit before tax is adjusted for the efTeets of transuctions of @ non-
cash nature and any deferrals or aceruals of past or future cash receipts or payments. The cash flows from operating, investing axd
financing activities of the Company are segregated based on the available information,

{xiii) Cash and eash equivalents

Cash and cash equivaleats in the Balance Sheet comprise cash at bunks and on hand and short-term deposits with an original
maturity of three months or less, which are subject (o insignificant risk of changes in value.



GREEN INFRA PROFILES PRIVATE LIMITED
Notes fo the financial statements as at and for the year ended March 31, 2020

3

Property, plant and equipment

Particulars Building Total

Rs. Rs.
Gross carrying value;
As at April 01, 2019 1,59,16,388 1,59,16,388
~Additions - -
-Disposals - -
As at March 31, 2620 1,59,16,388 1,59,16,388
Pepreciation:
As at April 01, 2019 61,42,521 01,42,521
Depreciation for the year 4,74,707 4,74,707
As at March 31,2020 66,17,229 66,17,229
Net book value:
As at March 31, 2020 92,99,159 92,99,159
As at April 01, 2019 97,73,.867 97,73,867
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GREEN INFRA PROFILES PRIVATE LIMITED
Notes (o the Tinancial statements as at and for the year ended March 31, 2020

March 31, 2020 March 31,2019
Rs, IRs.
4 Loans & advances
Secured, Considered good - -
Unsecured, considered good

Seeurity deposits 7.500 7.500

l.oans receivables which have significant mcrease in credit risk - -

Loans receivables- credit impaired - -
7,500 7.500

6

Trade reccivables

Sccured, Considered good - -
Unsecured, considered good - 212,145
Trade receivables which have significant increase in credit risk - -
Trade receivables - credil impaired - -

- 212,145
Cashoand cash equivalents
Balance with banks
On current account 32487 44,873
Cash on hand 165 165
32,652 15038
Equity share eapital
Aunthorized
H0,000 (Marel 31, 2019: 10,0001 equity shares ol Rs, 10 (March 31, 2019
Rs.10) cach 100,000 L,00.000
Issued, subscribed, and filly paid up
10,600 (March 31, 2019: 10,000) equily shares of Rs. 10 (March 31, 2019:
Rs. 10} each Tully paid up 1.00.000 100,000
Notes:
a)  Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period:
March 31, 2020 March 31, 2019
Number Rs. Nuomber Rs.
Outstanding at the beginning of the year 10,000 1,090,000 HLO00 1.00.000
Outstanding at the end of the year 16,000 £.00,000 10.000 1.00.600
b)  Terms/rights attached 1o equity shares
The Company has only ane class of equity share having a par value ef Rs. 10 per share, Each sharcholder of cquily shares is entitled to one
vote per share. The Company declares and pays dividend proposed by the Board of Directors subject to the approval of the shareholders at
the ensuing Annugl General Mecting. 1n the event of Hiquidation of the Company, the holders of equity shares will be entitled 1o receive
remaining assets ol the Company. afler distribution of all prefirential amounts, The distribution will be in proportion to the number ol
cquity shares held by the sharcholders,
¢} Number of equity shares held by the holding Company:

9.999 (March 31, 2019: 9.999) equity shares are held by Integrated Capitat Services Limited, the holding company. and { {13 cquity share
is held in the name of its Director, Sajeve Deora, as nominee of the holding company.
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GREEN INFRA PROFILES PRIVATE LIMITED
Noles to the financial statements as at and lor the year ended March 31, 2020

dy  Details of shareholders holding more than 5% equity shares in the Company:

Mareh 31, 2020 March 31, 2019
Number Yo holding Number Yo holding
Integrated Capital Services Limited® 10,000 100 1H).000 160

*9.999 (March 3, 20192 9.999) equity shares are held by Integrated Capital Services Limited, the holding company. and 1 (1) equily share
is held in the name of'its Direetor, Sajeve Deora, as nominee of the holding company.

¢} Nobenus fssue, buy back of shares and issuc of shares other than cash in fast Gve years.

March 31, 2020 March 31, 2019
Rs. Rs,
8 Borrowings
Lean from related party” 50,000 12,537,500

“Loan from related party represents non-interest bearing unsecvred loan obtained from a director, which is repavable, wherever stipulated, as
mutually agreed.

9 Deferved tax liability

March 31, Charged to stf, Charged to sit.
2020 March 31, 2019 of Profit and of Profit and
Loss for the Loss for the
period ended year ended
March 31, 2020 March 31, 2019
s, Rs. Rs, Rs.
) Deferred tax liability
Unabsorbed depreciation 61,892 03,470 (1.58) {287
i} Delerred tax Assel - - - -
Nel deferred tax assews/(Habilities) [(i3-¢ii}] {61,802} (63,476) (1,584) 1.287
10 Other financiad liabilities
Advance for which value w be given 70.00,500 70.00.000
Expenses payahles £,36.920 |.78.448
7137420 7178448
D Curren(tax liabitity (Net)
Income tax payable (net of T of taxes paid) 68,883 89,739
12 Other current liahilities
Puties and taxes 2,500 1.250
Year ended Year ended
Mareh 31, 2020 March 31, 2019
Rs, Rs,
I3 Revenue from operations
Consulting and advisory 19,21,500 18,72.045
14 Empleyee beaefit expenses
Salaries 1.63.362 .
Bonus 22,500 -

1.85.862 -

15 ¥inance cost
[mterest patd on income tax 13.221 2.503

16 Other expenses

IHeetricity 1,28.356 1.54.803
Audit fee 50.000 50000
Property tax 58.826 58,809
Amount Written ofT 29,384 -
Office Repairs and maintenance 1.80.760 68.924
Bad debts wwritten of1’ 24,780 1.25 000
Miscellancous 11.526 4 888
4.83.632 4.71 484
//
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GREEN INFRA PROFILES PRIVATE LIMITED
Notes o Lthe financial statements as st and for the vear ended March 31. 2020

F7 “Phere is no contingent Liability of the Company as at the year end.

18 larnings per share (EPS)

EPS is caleulated by dividing the profit afler tax attributable o the cquity sharcholders by the weighted average sumber of cquity shares
outstanding during the year, Numbers used for caleulating basic and diluted earnings per cquity share are as stated below:

SL Particulars

Year ended

Year ended

No. March 31, 2020 Murch 31, 2019
(&) Profit during the year atlributable to equity sharcholdess Rs. 570479 6.64.002
(b)  Weighted average number of equity shares outstanding

for caleulation of

- Basic and diluted earnings per share Nos. 1,000 10,000
(c)  Nominal value Rs. 10 10
{dy Larning per share (a)(bh)

- Basie and Diluted Rs. 57.05 6640

19 Related Party Disclosures:

Pursuant 10 Accounting Standard (Ind As-24) - "Related Party Disclosures” issued by the Minisury of Corporate Affairs, Government of India.

following partics are 10 be treated as related parties:

()  Name of related parties and description of their relationships;
Holding company
Integrated Capital Services |Lid.

Fellow subsidiary company Fellow asseeiaie companivs
¥ pay H
Raas Consulting Pvt. Lid * KW Publishers Pyt Lud,
# formerly known as RAAS ¢ Solutions Pvt. Lid. Sun Links Lid.
1CSE Consulting Pyt Lad # Greenway Advisors Pyt 1id.
ol B

fformerly known as BTG 1P Service Pvt. Lud,

Key management personnel
Sazeve Deora Director
Pulkit Deors Dircetor

Note: The related party relationships have been identified by the management.

(b} Transactions with related parties during the year (excluding reimbursements):

S1. Nature of transactions Related party Yeur ended Year ended
Mareh 31, 2020 March 31,2009
No. Rs. Rs,
| Berrowings paid back Sajeve Deora 12,77.500 13.05.000
2 Borrowings received Suajeve Deora 70,000 20,060
3 Professional fee received Deora & Associales 25,000 -
4 Professional fee received KW Publishers Pvt. Lid. 3,000 -
5 Professional lee received SBD & Co 1,092,000 -

(¢} Balance ontstanding as at Mareh 35, 2020:

S1. Account head Related party March 31, 2020 Mareh 31, 2019
No. Rs. Rs.
| Share capital lntegrated Capital Services Lid. 1.00.000 100,000

2 Non current borrowings Sujeve Deora

30.000

2542500



GREEN INFRA PROFILES PRIVATE LIMITED
Notes to the financial statements as at and for the year ended March 31, 2020

20 Financial risk management

i)  Financial instrument by category
a) The Company does not have any [inancial instruments as at the Balance Sheet date.

ii) Risk management
The Company’s activities expose it to market risk, liquidity risk and credit risk. The Company's Board of Directors has overall
responsibility for the establishment and oversight of the Company’s risk management framework. This note explains the sources of risk
which the entity is exposed to and how the entity manages the risk.

A) Credit risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company’s exposure to credit risk is
influenced mainly by cash and cash cquivalents, trade receivables and financial assets measured at amortised cost. The Company
continuously monitors defaults of customers and other counterparties and incorporates this information into its credit risk controls. Credit
risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank
deposits. Credit risk related to other financial assets is managed by monitoring the recoverability of such amounts continuously, while at
the same time, internal control system in place ensures the amounts are within defined credit limits.

Credit risk management: The Company assesses and manages credit risk of financial assets based on following categories arrived on
the basis of assumptions, inputs and factors specific to the class of financial assets.

a) Low credit risk

b) Moderate credit risk

¢) High credit risk

Credit risk exposures: The Company’s trade receivables does not have any expected credit loss as they are generally within the credit
period. In case of non recoverability in extreme cases, the Company, accordingly, provides for the same in its books of account instead of
writing it off permanently.

B) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through
an adequate amount ol committed credit facilities to meet obligations when due. Due to the nature of the business. the Company
maintains adequate liquidity for meeting its obligations by monitoring the Company’s liguidity position and cash and cash equivalents on
the basis of expected cash flows from the operations.

C) Market risk

Market risk is the risk of changes in the market prices on account of foreign exchange rates. interest rates and commodity prices. which
shall affect the Company’s income or the value of its holdings of'its financial instruments . The objective of market risk management is (o
manage and control market risk exposure within acceptable parameters, while optimising the returns.

a) Currency risk

The Company undertakes transactions denominated in forcign currency. which are subject to the risk ol exchange rate fluctuations.
Financial assets and liabilities denominated in foreign currency are subject to reinstatement risks.

b) Interest risk

i) Assets: The company’s fixed deposits are carried at fixed rate and are, therefore, not subject to interest rate risk as defined in Ind AS
107 issued by “the Ministry of Corporate Affairs, Government of India" since neither the carrying amount nor the future cash flows will
Muctuate because of a change in market interest rates.

ii) Liabilities: The Company does not have any borrowings from the market and therefore. it is not subject to interest rate risk.

21 Figures of the previous year/period have been regrouped/recast, wherever necessary, to confirm to current year's presentation.

22 Figures have been rounded off to the nearest Rupee.

The accompanying notes are an integral part of the financial statements.

For and on behalf of Board of Directors ol
Green Infra Profites Private Limited

s
/ Pulkit Deora

Director
DIN No.: 073566353

Date: July 31,2020
Camp New Delhi




